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FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING __ 1/1/04 AND ENDING __ +2/31/04
MM/DD/YY MM/DDAYY

__A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

[ oFfiCiaL USE ONLY |

Monness, Crespi, Hardt & Co., Inc.
FIRM (D, NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
_267 Third Avenue
(No. and Street)
New York New York 10017
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Neil Crespi (212) 838- 255\
(Area Code — TAlcpifond '}0

y @\\/ o,w

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion-is contained in this Report* \/

Vassallo, Vincent R. \ S
(Name — if ind(vidual, state last, first, middle name) ' 5\/ »
16 Porter Place, Sea Cliff, New York  1157Q .
(City) (W N/ Zip Code)
ROCESSE
CHECK ONE:

plliG)
& Certified Public Accountant WXR 23
O Public Accountant

O Accountant not resident in United States or any of its possessions. ﬁmNANCN

(Address)

FOR OFFICIAL USE ONLY

*Claims Jor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(2j(2).
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SEC 1410 (3-91) Jlotential persons who are to respond to the collection of information \&\{\Of\\

contained in this form are not required to respond unless the form displays
a currently valid YN R control numbec.




OATH OR AFFIRMATION

S Neil Crespi , swear (or affirm) that, 1o the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Monness, Crespi, Hardt & Co., Inc. , as of

December 31 2004 are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

]
Joi L,

N
({1 4AY

oo due N
/;U\M;@p\  JENNIFER TRAINOR

Notary Public Notary Public, State of New Yor
, k
b No. O?TR.50?3422 Qualified in Nassay Co
Commission Expires July 15,2 @'}‘

This report** contains (check all applicable boxes):
(a) Facing page.
(b) Statement of Financial Condition.
{c) Statement of Income (Loss).
. (d) Statement of ChanerxkxKinaugak Comditionk Cash Flows
(e) Statemment of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 13¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

{m)A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
Included in Accountants' Certificate

RO 0 000RORRRRA

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



‘ UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

‘ .FOCUS REPORT
FORM (FINANCIAL AND OPERATIONAL COMBINED UNlFORM SINGLE REPORT)
X-17A-5 ‘ " PART lIA

(Ple_a‘ése read instructions before preparing Form)

This report is being filed pursuant to (Check Applicable Block(s)):

" 1)Rule 17a-5(@) - [X 18] 2)Rule 17a-5(0) [ [ 17] 3 Rule 17211 [ 18]

4) Special request by designated examining authority (178 © 5) Other KA

NAME OF BROKER-DEALER Monness, Crespi, Hardt & Co., Inc. " SEC.FILENO.

o 8 21380
— e, ' : — ‘ . FIRM ID NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS {Do not use P.O. Box No.) 13-2878577
767 Third Avenue ' FOR PERIOD BEGINNING {(MM/DD/YY)}
(No. and Streal) 1/1/04
AND ENDING (MM/DD/YY)

New York ‘ NY 10017 ©.12/31/04

. “(City) . (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area code) - Telephone No.

Neil Crespi [30] v (212) 838-7575 Kil
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE

= %)
(%)
- & il
. [38] : 39

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS ?  YES %Q NC [_T(T"ﬂ

l RS l CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT i_xg 32

EXECUTION: ' '

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by whom
itis executed represght hereby that ali information contained therein is true, correct and complete. -
It is understood thayall r¢quired items, statements, and schedules are considered integral parts of

the gubmisson of any amendment represents that all unamended items, statements
aigtrue, correct and complete as previously submitted.

. 20 05

Ph WWMQ Partner
2 [/

P F 13! Officer or Partner

i ] pérauo\ s Officer or Partner

4 ATTENTION lntentnon\r’lsstatements or omissions of facts constitute Federal
t ‘ ' ' Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (a) )




VINCENT R. VASSALLO |
- CERTIFIED PUBLIC ACCOUNTANT . -
e ——

16 PORTER PLACE
SEA CLIFF, NEW YORK 11579
"TEL: (516) 759-1994 FAX: (516) 759-7109

- ACCOUNTANTS' CERTIFICATE

Mohness,[Crespi,yHardt & Co., Inc.
767°Third Avenue
Newt¥orky;New York 10017

' Gentlemen:

o A;Wé,havé,examined_the Focus Report of Monness, Crespi, Hardt &

‘Co. ;. In¢: ‘as of December 31, 2004. Our examination was made in

. accordance with generally accepted auditing standards, and accordingly

included a‘review of the system of internal control and the procedures
,'fof}safeggardingtSecurities and such tests of the accounting records
“and’‘such-other auditing procedures as we considered necessary in the
‘gdi#cumsténbes, including. the audit procedures prescribed by the

-Securities and Exchange Commission. As a result of our audit, we have
concluded that there are no material inadequacies in the system of

- internal control and procedures for safe-guarding securities.

::J ﬁInvdui;opinion, the accompanying Focus Report presents fairly the
financial position of Monness, Crespi, Hardt & Co., Inc. as of

‘” De¢émberQ3l,f2004 in the form required by the Securities and Exchange

' Commission in cbnfprmity with generally accepted accounting
~ Princip es, consistently applied.

A

CERTIFIED PUBLIC ACCOUNTANT




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A

QROKER OR DEALER
]

MONNESS, CRESPI, HARDT & CO., INC.

N|3

L1l

L

12,

‘78

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

Securities and spot commodities
owned, at market value:
. Exempted securities .. ... 00,
. Debtsecurities. .........o.oouuuuL, ‘
. bptiom ...........................
. Othersecurities .. oo vvvnivervevennnns
. Spotcommodities .. .viiiiiiianeeenn. H
Securities and/or other investments

m o O o »

not readily marketable:

A Atcost 7S [130 |

B. At estimated fairvalue ,...... Cesesens

Securities borrowed under subordination agres-
.mants and partners’ individual and capital
securities accounts, at market value:

" A, Exempted

securities $
B. Other
securities $

Secured demand NOteS: . ..o vvvvnnennnan.
market value of collateral:
A. Exempted
securities $
8. Other
securities $

Memberships in exchanges:

A, Owned, at
market $

B. Owned, at cost

C. Contributed for use of the company,

BUMAIKEIVAIUR o v vvinevrvnerrnnonns
Investment in and receivables from

alfiliates, subsidivies and

associated partnerships ... vvvevunnn..
Property, furniture, equipment,

leasehold improvements and rights

under lease agreements, at cost-net

of accumulated depreci: tion

BNC BMOLIZBLON . . v v i s vt nnnnas
Otherassets. ........oovivvnvennens Ve

o of (MM/DD/YY)

12/31/04

SEC FILE NO.

ASSETS

Allowable

25,381 [200 ]

2,102,503 [ 295

751,076 | 300 |$

8-21380

Non-Allowable

Consolidated |

89
08
198

Unconsolidsted

X ][ 199

Total

25,381 [T557]

2,853,579

810

366

600

~o

830

418

419

420

424

430

610

850

B

G

470

-

g

480

670

9190

yre 346,355

680

M 346,355

920

636 "< . 552

735

552 | 930

2,878,960 346,907

740

$ 3,225,867

940

Page 1
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART I1A

BROKER OR DEALER

MONNESS, CRESPI, HARDT & CO.,

INC.

of

12/31/04

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.
Liabilities Liabilities Liabilities Total
13. Bank 10ans payable....vvr i iin s $ 1045 | § 1256 |¥$ [ 1470 ]
14. Pavable to brokers or dealers: . .
A, Clearance 3CCOUNT . o v v vt cner v e enees 1114 1315 1560
o 10T y 1115 1305 1540
15. Payable 10 NON-CUSTOMErS. . v vereovnn. .. 1165 1366 1610
16. Securities sold not yet purchased,
AUmMarket value ...\, 1360 l 1620
17. Accounts payable, accrued liabilities,
expensesand other . ................. 1,779,318 1205 I 1385 1,779,318 1685
18. Notes and mortgages payable: :
A UNSBCUTB . ottt i i 1210 1699
B. SECUIEG .+« vienrte it 1211] ¥ [13%0] ¥, 1700 |
19. Liabilities subordinated 10 claims
of general creditors: '
A, Cash borrowings: .. .. .vvovvvnnnnns 750,000 I 1400 1 750,000 1710
1. from outsiders Ts 750,000 | 870 l
2. Includes equity subordination {15¢3-1 (d))
of .... $ l 980]
B. Securities borrowings, at market value:. ., ﬁd—l—o-J 1720
from outsiders $ F’m
C. Pursuant to secured demand note
collateral agreements: ... ... cvvnrveens l 1420 l 1730
1. from outsiders $ I 1000|
2. -Includes equity subordination {15¢3-1 (d))
of .... $ | 1010 I
D. Exchange memberships contributed for
use of company, at market valug........ 1430 1740
E. Accounts and other borrowings not R,
qualified for net capital purposes ... .... 1220 1440 1750
20. TOTAL LIABILITIES ...vevnn... s 1,779,318 T1230] s 750,000 |1450| $ 2,529,318 [1760
Ownership Equity
21, S0le PIORIIIOMIAID v vttt ittt e e e e e e e e e \'«,s 1770
22. Partnership (limited partners . ........... n$ I 1020 Il 1780
23. Corporation: '
AL Prelerred 800K oot e e e e e 1791
B, COMIMON SEOCK L vttt ettt st e a o aesa e e e ot aet e e e e e e e e 20,000 792
C. AQditional PBIG-IN CAPIBI L\ v\ v vt s et eeeerenrssansenonensanoneenens R 55,000 1733
D, REtBINEd BBIMINGS ittt t ittt uieesaeeanonananesontoentacanosnansioneiananaasionatesansornnsinns 621,549 1784
O T 696,549 [ 1798
F. Less capital stock in LT 11T La 2SS M ) 1796
24, TOTAL OWNERSHIP EQUITY ........ e $ 696,549 |1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY &ttt e eiee e e e e e $ 3,225,867 | 1810

178

OMIT PENNIES



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART HA

BROKER OR DEALER MONNESS, CRESPI, HARDT & CO., INC. as of

12/31/04 W

oL —

/78

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition. . ..o vev ot et e $ 696,549 3480
Deduct ownership equity not allowabie for Net Capital . . .. ..o ittt e e e e e e e 5( ){ 3480
Total ownership eqQuity QUaIITIEd fOr NET COPITAI « o v v o et e e e e e e e et e e 696,549 3500
Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital . . ................ 750, 000 3520
B. Other {deductions) or allowable credits {Listh. . ...\ vttt et e e e 3525 |
Total capital and allowable subordinated [iabilities. . . ... ... ottt $ 1,446,549 3530 ]
Deductions and/or charges: ‘77 ' .
A. Total nonallowable assets from Statement of Financial Condition{Notes B and C) $ 346,907 [3540
8. Secured demand note deficiency .. ........ S PR 3590
C. Commodity futures contracts and spot commodities-

DTOPTIBIATY CPIBl ChBIGRS. ¢ v vt v vt v e ettt ettt et et 36
D. Other deductions 8nd/or Charges . ..ot iree ettt ' 3610| | 346,907 1| 3620
Other additions and/or allowable credits LLISU .. ..ottt ittt ettt e e e 3630
Net capital before haircuts On SECUTItIes POSILIONS .. ..ttt iut ittt ettt et e e ettt Ts 1,099,642 3640

Haircuts on securities {computed, where applicable,
pursuant to 15¢3-1 (f)):

11 3740

A. Contractual securities COMMIEMENTS . . .. ...ttt vttt i nan s $ 3660
B. Subordinated securities DOrrOWINgs. .. .. ... i 3670
C. Trading and investment securities:
1. Exempled seCUrities. . . ittt i e e e e e "a ) 3736
2. Debtsecurities ............0vu... e e 3733
O T 3T O o 3730
B, OUNEr SBCUTILIES L\ttt e ettt ettt e 3734
D. Undue Concentration .. ....c.oiiinnnnennnnnns N 3650
Eo Other fList) et ittt e e e _ 3736 |
R oo T G $

1,089,642 (37150

Page 3
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
-PART lIA_

BROKER OR DEALER MONNESS, CRESPI, HARDT & CO., INC. , asof __12/31/04

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (6-2/3% of line 19) ,..... [ e P e $ 118,627 [3756
12. Minimum dollar net capital requirement of'reponing broker or dealer and minimum net capital requirement .
ot subsidiaries computed in accordance with NOte [A) L. i, it it e i S 100,000 {a7ss
13. Netcapital requirement [greater of line 11 0F 12) « o\ttt ittt e e et et e e $ 118,627 |3760
14. Excess netcapital {ine 10less 13) ... ... . ... i e $ . 081,015 |(377¢C
16. Excess net capital at 1000% (line 10 less 10% of T ?';S 021,711 |3780;
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total Al liabilities from Statement of Financial CONGItION. . . ..o\ ottt e ottt $ 1,779,318 3790
17.. Add: :
A. Drafts for immedisle Credit, . vyt cr e i Ts 3800
B. Market value of securities borrowed for which no equivalent
valueispaidorecredited .. ... ...t e e $ 3810
C. ‘Other unrecorded amounts {List). .. i e 3 3820 % v 39301
19. Total aggregate indebtedness ... .. S O PP $ 1,779,318 | 3840
20. Percentage of aggregate indebtedness to net capital {line 19 3By fine 100, ... oot it % . 162 13850
21. Percyntage of debt to debr-equity total computed in accordanca with Rule 15¢31 (A} v o v v et iie iy % N/A 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8 \

\
V.

22 2%'of comoined aggregate debit itams ag shown in Formula for Reserve Requiremen:s pursuant te Rule
15¢3-3 prepared as 0! the date ol the net capizal computation includingboth brokers or aealers
and consolidated subsidiaries” debits . . ...t iie e e s N/A {3870

23. Minimum doilar net cagital requirement of reparting broker or dealer and minimum net ¢apital

requirement of subsidiaries computed in accordance with Nete {&) . ... .. ... e e e 7'35 (3880 ]
24, Net copital requirement {greater of ine 22 0r 23) vt e e oo i en e e e $ 3760
25, Excess net capial (ing 101685 280 .0\t v e e et et e e ] 3910 |
26, Netcapital in excess of: "
§% of combined aggregats debit 11BMS 0r $120,000 411ttt iut ettt e et e e $ N/A [3920]

t

OMIT PENNIES

NOYES:

La) The minimum net capital requirement shou'd be computed by adding the runimum dollar ne: cupital sequirernent
of tha réporiing broker dealer and, for each ‘subsidiary to be consclidated, the greater of:

Y. Minimum dollar net capital requicement, or ) .
2. 8-2/3% cf aggregate indabtedness or 2% of aggregate debits if alternative method is usad.

{8) b not decurt the valuc of securities borrowed under subordination agreements or secures demand ncte'f
cuvered by subordination sgreements not in satisfactory form and the market values of recabershipy in
exchanges contributed for use of company {contra to item 1740} and partners’ securities which were
inctuded in non-allowable 2ssets.

(&) Forraports filed pursuant 10 paragraph {d) ot Rule 17a-8, respondant shouls provide a list of mataris!
nan-ailcwable assets.

1183
Fage 4




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

*

BROKER OR DEALER MONNESS, CRESPI, HARDT & CO., INC.

For the perlod (MMDDYY) from Y,  1/1/04  |3e%2fio 12/31/04|39%
Number of months included in thls statement 12 3931

STATEMENT OF INCOME (L.é)SS)

REVENUE
1. Commisslons:
a. Commissions on transactions in exchange listed equity sacurities executed on an 6xChange. . ........cveveernness s 24,427,754 3938
b. Commisslons on listed option transactions .........covviieviiiiniiinnnn, I M 3938
¢. All other securllles commissions ........ L 3339
d. Total securities commlssions .........evvese e et e e s h e et eyt e et 3340 |
2. Galns or losses on firm securities trading accounts
a. From market making In optiona on a national s8curities 6XChBNGE .. ... c.viutiritiineneieeninnrenonersronenns 3945
b. From alt other trading .........conens P 349
0. TOMBl GBIM (10B8) . uvevuntvvanunonnsoasenasesososnossonntoneestoneeesssaresetueeesenaasansaeronenesseinnss 380
3. Galns or losses on firm sacurilies INVEBIMENT BCCOUNLS ...\ uvurununntrit et i rtnan s cnanetnane e (88,800) 3952
4. Profit {loss) trom underwriting 8nd 361lING GrOUPS ...ueieiiir toeiiinins i atiie e e e e y 19,350 3988
5. Revenue from 8aie of INveSIMONY COMPANY BRBIOS ... uuier e irereesnonsoraenesnnrosesneenrnsesuoesosasasssenors 3970
B. COMMOUTIUBE FBVONUE L uyivuseernintensraniosnvasaeansonnrsossesotntonssesanesuosonsesnnsenniossinensnsssss 30
7. Fees for account supervislon, invesiment advisory and administrative services ............ ..o iviiininnnens 978
B. Other reveNUB ...uvvevevaereevuonennacnrosinessasiensnas ettt e e e e e e 359,627 3998
9. Tolal revenUe .. ...viiiiiii it creranes Ciererenaees et et $ 24,717,931 40 |
EXPENSES
10. Salarles and other employment coats for general partners and votlnp stockholder officers ........................ ] 3,060,000 4120
11, Other employes COmPENsation BNd DONGMILS .. ..uuuerennurrenen s roesneetseersrnreeenessonreerosneniesonins y 7,959,011 4115
12, Commissions paid 10 0ther broker-0BaIBIS ... .u.yvuvuuruunirruunrornenersouernrrnreeenen cieuieerenraarocnon 3,516,344 4140
13. Interest exponse ....... e e e et eaaes C e e e e 1,047 4075
a. Includes Intsres! on sccounts sublect 1o subordination agreemsents ................ L&Wﬂ
14. Regulalory fess 8Nd 6XPONSES .......vvvvveenees Ceaseen e N et et et 4193
15. Other expenses ........... e reeria et eraes Cerrereranees e e et e 8,520,920 4100
18, TOU8l BXPONEEE &t it ittt ttaenaeeesnnennsrnssnnasenesssesasasesensontassnensennesnensorsoroneascnniesns $ 23,057,322 4200
NET INCOME '
17. Nel income (loss) before Federal Income taxes and Items below (ltem 8 less lem 18 ). .v.vevreriieeeninnennn. s 1,660,609 4210
18. Provision for Federa! Income 18x88 (1OF PAIBAL ONIY) v eutvurreerererensoreoensonnesaaserascansosssnesoinesines y 4220
19, Equity In eamings (losses) of unconsolidated subsidlaries not Included above ..........ccvvvveiiiiiiiininnens. 4222
e, Alter Federal Income taxes of .......... Ceerereraveeranee Cieeerenirraens Cereeens |42£}
20, Extraordinary galns (IOB888) ..vvvvvunnnioiriecrienannnns v erer et et arares A 4224
8, Alter Federal Income taxes of .......evvvrnineinnenes Cebsaaiaasaeiaas Cenieienans [@
21, Cumulative effect.of changes In accounting principles ...... heveneas eereas e et ier et e et e e 4225
22, Net Income (loss) atter Fodera! (ncome 12xes and exIrmordINANY IEMS « . .everenernnrnesersernesseeeennsneearons $ 1,660,609 2% |
MONTHLY INCOME
23. Income (current month only) belore provision for Federa! Income taxes and extraordinary Hems..........covvvenen. 3 N/2 m

/78
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

. , PART IIA
1
BROKER OR DEALER MONNESS, CRESPI, HARDT & CO., INC. j
For the period IMMDDYY) from 1/1/04 to 12/31/04

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, Deginning Of PeIIOG . . v e vt vttt uetne et et v enraetneestansansonnneensneesseneroenoneenisens $ 1,486,378 [4240
A NB IR (LO88). o v vttt ettt ettt e e i nee et s et e e e e e 1,660,609 | 4250
B. Additions {Includes non<conformingcapitalof . ... ... ... ........c.cvun... ys 4262 | 4260
C. Deductions {Includes non<onformingcapitalof ., .. ... ... ....00vvinnnn. $ 2,450,438 {a272 | 2,450,438 | 4270

2. Balance, end of period (From item TBOO) « . vue it ettt ettt et et e e $ T 696,549 [4290]

STATEMENT OF CHANGES IN LIABILITIESVSUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning OF PBIIOT .. v ettt et tuunren e enreeseannnnesses et M 750,000 [ 4300
S 1V 1 - - T 7 PO 4310
B. Decream‘ ................................................................................... 4320
4. Balance, end of pariod (From item 3520). o vttt ittt ettt et e e e s 750,000 l 4330

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A '

BROKER OR DEALER  MONNESS, CRESPI, HARDT & CO., INC. as of 12/31/04

Exemplive Provision Under Rule 15¢3.3

25. H an e~cemption lrom Rule 15¢3-1is claimed, idenlily below the section upon
which such exemption is based (check one only)

A (k) (1) — $2.500 capital category as per Rule 15€3-1 .. . . . 4550
B. (k) (2){A) — "Special Account for the Exclusive Benelit of customers™ maintained . ............. ... ... 4560
C. k) (2} (B) — All customer transaclions cleared throu hL%wéger broker-dealer on a fully gisclosed basis
Name of clearing firm ! SPEAR, LEEDS & K |4335 ...................... X 4570

D. (k) (3) — Exempled by order of the Commission (include copy of lelen .. ..........vveenroe .., o 4580

Ownership Equity and Subordinated Liabllities maluring or proposed to be withdrawn within the next six months

and accruals, (as defined below), which have not been deducted In the computation of Net Capital.
Amount to De
Type of Proposed wilhdrawn {cash (MMODYY) Expect
Withdrawal or Insider or amount andior Net Withdrawal or 1o
Accrual Outsider? Capilal Value ol Maturity Renew
(See below lor code) Name ol Lender or Contributlor (fncrOuly = Securities) Date (Yes or No)

60

4611 4612 1 1

22 4625

P
o
o
S

B 5
SR

3
el

B D E
nEEEE

5[5 8 B

Total $ & 0

OMIT PENNIES

Instructions:  Detail Lisling must include the tolal of items maturing during the six month period following the report dale, regardless of whether
or not the capital contribution is expected to be renewed. The schedule must also include proposed capital wilhdrawals scheduled
within the six month period lollowing the report date including the proposed redemption of stock and anticipated accruals which would
cause a reduction of Net Capital. These antlcipated accruals would include amounts of bonuses, partners' drawing accounts, taxes,
and interest on capital, voluntary contributions to pension or profit sharing plans, elc., which have not been deducled in the computation

~of Net Capilal, bul which you anticipate will be paid within the next six months.

WITHDRAWAL COOE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

SEC 16%6 15 of 16




Line

MONNESS, CRESPI,

HARDT & CO.,

INC.

RECONCILIATION OF COMPUTATION OF NET CAPITAL

Description

3480

3520

3540

3750

Total ownership
equity

Liabilities
subordinated

Less non-
allowable assets

Net capital

DECEMBER 31, 2004
Per Per Increase
Audited Unaudited (Decrease)
Report Report Net Capital
$§ 696,549 §$ 697,254 $( 705)
750,000 750,000 -
346,907 346,907 -
$1,099,642 §15100!347 705

Explanation

Year end
Adjustment

Year end
Adjustment




MONNESS, CRESPI, HARDT & CO., INC.

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2004

Increase (Decrease) in Cash

Cash flows from operating activities:
Net income

Adjustments to reconcile net income to net cash
used in operating activities:
Depreciation

Change in assets and liabilities:
(Increase) decrease in:
Receivables from clearing brokers
Receivables from non-customers
Other investments
Other assets
Leasehold improvements
Increase (decrease) in:
Accounts payable
Retained earnings

Net decrease in cash
Cash, beginning of period
Cash, end of period

$ 1,660,609

118,844

121,974
245,535
153,800
71,826
(30,580)

79,083
(2,450,438)

(29,337)
54,718

$ 25,381

The accompanying notes are an integral part of this statement.



Note 1 -

Note 2 -

MONNESS, CRESPI, HARDT & CO., INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2004

Inception of Operations:

The Company commenced its business operations on February
11, 1977. The Company is a member of the N.A.S.D. and its
principal business consists of being a broker dealer.

Net Capital:

The Company is a registered broker dealer subject to the SEC
uniform net capital rule. This rule requires that the
Company maintains a minimum net capital, as defined, of one-
fifteenth of aggregate indebtedness or §$100,000, whichever
is greater.



